TONE IS IMPROVED 'BONDS IN STOCK EXCHANGEI%OO{)‘JOOOFARH f CLEARING HOUSE STATEMENT |

SATURDAY, OCTOBER 1,

- IN STEEL MARKET

Stocks Ave Becoming Tow,

With Buyers More Willing
: to Place Orders.

LIGI'T PRODUCTS SOUGHT |

Semi-Finished Material in Bet-
ter Demand: Pig Iron
Quiet: Coke Better.

Special Despatch to Tus Negw Voan HERaLp.

PrrrssuroH, Oct. 1.—Teaking the fin-
ished stes] market in general, demand
ta lighter than two weeks ago, becaus,
large volumes of business in wire prod-
ucts and sheets wera put through re-
vently in anticipation of tha price ad-
vances that have since occurred. e
mand for tubular goods has continued
1o inorease plowly, but has not been nf-
footed materially by the formal price re-
ductlons announced Beptember 16, In
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burs, shapes and plates develop ta
simiiar to thoae In wire products and
sheets may occur soon, The market 1=
about 1.60c. for falrly attractive orders.

The general tons of the steel market
1a greatly Improved. Buyers have shnken
off thelp melancholla very largely anu
are much more ready to do businuss
The chief factor in producing the betier
condition Is Hyuidation of stocks, which
18 now nearly complete, but the lups:
of timo ia a contributing cause. Imili-
tive among buyers [s encouraged by cone-
templation of the bullding projects ri-
cently launched m various parts «f the
country, Bullding, formerly regarded as
almoat Impossible, i= now consilered
Teasible.

Among finighing mills the best op-
cration ls in departments making tne
lighter products, while the slackeat op-
vuations are In the heavy lines, such as
hars, shapes, plates nnd ralls. Accerd-
ingly, the rate of ingot production does
not refleet In full measure the aciual nn-
provement, ingot production being at
about 35 per cent. of capacity. This,
however, is nearly double the minimum
rate three months ago. Export business
with Japan is good, and in fact exceeds
wll other overseas business comblned, In
1he last week the leading Interest has
bouked a tonnage of sheets for Japan
running into five fAgures,

Firm Undertone in Plg Iron.

Bi-o s

The plg iron market continues rather | pepian
nulet, but the unidertons is probably |
firmer than a week or two ago. Fur-,

1 pect a better d A for pig
iran avom, while they express the opln-
lon that prices will be higher toward

the end of the year. The merchant plg!

iran market is being favorably influ-
(aeed by a mach better tone in the steel
market, which has bren improving stead-
fl¥ for more than two mouths, even to
the extent of there having been a few
wdvances in prices In the last two or
three weeks, with scarcely any impor-
tant declines.

The plg Iron market is gquotdble as
follows: Bessemer, $20; basle, 8105320,
foundry, %21 f. o. b, valley furnaces,
freignt to Plttsburgh being §1.06.

The general tone of the coke market
Is decldedly Improved. There are sev-
aral Inquirleg now tentatively In the
market looking to the purchase of fur-
nace coke. Home furnacemen have been
considering the matter of getting Inte
blast again. Therg le & guestion whether
furnuce eoke for the entlre fourth guar-
ter of the year couid be contracted for
at §3.26, though there geems to be Iittle
uoubt that two or (hiree operutors would
ngres to the price for a short period,
fust to get inito operstion again, with
the expectation of better prices later.
Foundry coke demand has continued to
increase steadily.

From the range of 54 tb $4.50, that ob-
talned during July and the greater purt
of August, the coke market 8 up 25
cents, and as a whole stands quotablo
an follows: Spot fumace, $3.25@23.50;

vontract furnace, $5.26@3.50; wpot

foundry, $4.26%4.75.

The most encouraging aspect in the
sheet market I8 the booking of tennage
at the new prices. Most of the ton-
rage was accepted at the old levels, .50
uents, 2.76 cents and 275 cents for
blue annealed, black and galvanized, ro-
spectively, but additiona! orders have
bren tuken elnce the 86 advance inaugu-

rated by” gome Independents on Septem- |

ber 15 and by others after the loading
Interest had announced a similar In-
crease on September 22,

Booked at Makers' Convenience.

Andther noteworthy feature of these
arders s that all have been booked to
be shipped at makers' convenlence. Since

perhaps 99 per cent. of the business on |

tha books Is in actual specifications, all
could be shipped immediately If it were
physically possible to do so. In some
canes tho tonnaege Is suficlent to keep
present complements of active sheet
millla operating throuvgh October and |
possibly Into November,

The Ameriean Sheet and Tin Plate
Company has reached n sheet mill sched- |
ule of T8% per cent, compured with 75
per cont. last week and sbout 25 per|

cont, two montha ago. The jobber de-|
mand for black and galvanizmed sheets | Dmnish Bs (b) .
Denmark B .
Chineds Lay, Hn I\:.\l R\
| Norway & .

several orders are booked from week Cutin ¥

continues in pleasing proportions, and
while blue annealed I8 not so popular

to weelt for that grade aleo,

|
While apot demand for tinplate has | '

fisllen off considerably, thers baing vir-
tually nmo new business to flgure on,

Oeenglonally, however, an order s
piaced on & new Inquiry. The largest
of thess in tho last week invelved 3%
inrloads, or approximately 25 000 boxes,

vwhich is understood to have besn placed |

ut the §5 a base box price. The United
Htutea Steel Corporation s operating its

tin mills on the basis of approximately | Jap. Gov.

¢2 per cent, which tnarks an increase
of more than 8 per cent, from lnst weelk,

Other tinplate operatlons ars Inereas-
Ing, due to n greater domand for pro-

duction plate, as stock plate lsts '“"‘l

running low on desirable sizes,

hare mid there,

Tnterest In semi-finiahed steel nppears |
to be more pronounced, althourh no in- |

auiries are noted for rerolling hillets or
skelp.  Both inquirles for and sales of
rheet bars reflect Ipereascd oporntions

nmong gheet mills that have to purchase |
thelr own bhare,  The general gquotation |

In $30, Plitaburgh or Youngstown, on
Wiwot barn and billate, Tt is understond

viat to plate mills have been offered |

concensions of $1 to 82 n ton on slaba
{ruzm nearby producing points, although
the usunl naking pries Ie 820,

Wirs roda at ! are sald to be moving
more froely than in several weoks, and

n faw amall contractds have been placed, |4

egatiat which specifications are falrly
lieavy. A faw forging billeta continue
to be asked for. and the usual gquots-
tion fa 8, base Pittaburgh, although
some companies ire offering a concos-
son of as much an one-half the usunl
MPterontinl over rerolling for the forg-
tng quality.

Rerolling billets at $30 meet o quiet
market and fow takers: some sellors
report no Ionguiries In several weska,
lKven mi 1.60c., Plittaburgh, wiislp failn
v awaken Interest, and regulnr cuse
tomers are pot taking thelr usual te-
qulrementa, Offers of this materiai
nt this figurs, which repreacnts a de-
alfne of §1 a ton In tha last week or so,
have mol with indifference.
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Mellon Announeces 5 Per l'.’ent.:

Issue to Be Pat on Market
To-morvow,

Andrew W. Mellon, Secretary of the

Treasury, announced yesterday that a
-J.:f-n-.\ml offering of §60,000,000 of Jed-

eral farm loan bonds, bearing b per cent

interest, will be made (o-marrow nt par

and Interest on behalf of the Federal

land banks. ‘The honds will he of the | faca
| ten-twenty year series and will not be

redeemable before May 1, 1831, They
are due on May 1, 1941

The eanagers of the group to offer rt'
the bonds formed at the raguest of the | &

Federal Farm Loan Board will be Alex-
andsr Brown & Bons, Harrls, Forbes &
o, Brown Brothers & Co.. Lee, Higgin-
son & Co, the Natlonal Chy Company
and the Cuaranty Company of New
York. The distributing group will in-

| elude more than 1,000 Investment bank-

ern covering the Unlted Btates. The

MEMBERS OF FEDERAL RESERVE SYSTEM.

| bonds will be offered simult ly to-

morrow in every Investment centre of
the country and they can be bought from
Investment banlkers, Federal land banks
and farm lpan assoclations,
Cwnmenting on the offering, Secretary
Mellon sald: *“The publie falth In farm
loan bonds was clearly manifested by
the sale of the last issue In a bard mar-
ket.  In vlew of Imiproved conditions this
Iesue should be gquickly absorbed.”
There are now outstanding $373,790.-
600 of Federal land loan bonds, of which

-f'“’t §185,085,000 is held by the Treasury De-

partment, Thus $120,755,500 of them i

| held by natlonal banka, estates and In-
|\"."'1DI'E in practicaliy every State of

the United States,

The Supreme Court of the United
Stutes has held that the banks were
ereated legally as part of the banking
system of the Unlted States and that the
bonds isswed by the banks are instru-
mentalitier of the United Btates Govern-
ment and are exempt from Federal,
Stute, municipal and local taxation.

Ipsuyes of outstanding bonds dated
prior to May, 1821, are redeemable five
vears from date of fssus. To meet the
demand for longer term securities the
Congress enacted a statute authorizing
the redemption period on new lssuea to
begin in the cleventh year from date of
fsrue Instead of In the slxth as hereto-
fare. The bonds now offersd are issusd
under that authority.

CHILE COPPER REPORT
SHOWS MORE DEFICIT |

Shortage Is $1,110,033 in Sec-

ond 1921 Quarter.

In the quarter ended on June §0.
1821, the Chile Copper Company re-
ports a deficit of §1,119,033 after
charges, Including depreciation, in con- |
trast to u $1,036,288 defielt in the pre- |

ceding guarter and o surplus of $4%4.-/
T14, or 11 cents n share, in the corre-|

sponding 1920 quarter. Of the $1,110,-
088 loss, %687,248 was for depreclation
computed on & time bhasis, regardless of
production and sales,

‘'na company's net profite for the
quarter ended with June were 32016467,
in contrast to $1,597,380 in the corre-

sponding three months of 1920, dts|

total Income (n the former was $423,278,
or $1,110,033 short of its depreciation
and interest requirements of $1,633.411.

Ore treated by the company in the
quarter ended with June amounted to
135,871 tons, mvernglng 1.75 per cant
copper, against 581,644, averaging 1.04
per cent. copper, in the preceding quar-
ter. Tie cost of cupper produced was
11.951 cents a pound, Including msell-
ing and delivery expenge, but exeluding
depreciation and Federal taxes and with
ne credit for miscellaneour fncome, in
contrast to 11,012 cents o pound in

| the preceding quarter,

Aftor setting aside 31,921,000 to com-
plete the payment of tlie purchase prlre
af two tank ships referred to in its
|ast annual report the company had on
September 1 §8,818)000, renresenting

eash on hand and mnrkatahle securities,

CXPORTS FRROM S’E‘“" YORK.

xports from New York yesterday:
Wheat, 167,982 bushels; pork, 370 bar-
reln: bacons, 1,287,600 pounds: hams,
20,000 pounds; lard, 1085700 pounds:
grease, 50,000 pounds; cottonseed oll,
ISO 000 pounds; Iubriceting {‘-il 104,200
o e_'._ua._t_m_ul. 400D hnrﬂ' A
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FOREIGN INTERNAL BONDS,

Toane not leeusd tn American  dollar
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FINANCIAL NOTES,

derlek B, Todmat, M. . B. ¢ D,
Instrurtor Iy mecouniing .-.'.].r-,. nt

gives dotalled lrururlnullnn for accountants,
traders and Investors.

The HLibsriy Fadustyisl Corporation an
trodnenn the lectfon of James F. MeClelland
an tte vigg-pivetdent and Dougias . Parmen.

| hee ap ite sersinry anfd treasurer, aucceed.
|lag A, 11 Bmlth, who has resigned ‘o be-
Leeme viceprasident of the Madisen & IKodnls

Ftutd Hank of Chicaem.

Ji my ?n hias opeoned an office in
" M n-i "r‘u te randuct & hond hroks

Exress reserve

:\In timn den o

Caah in vault, I"ndnral Resoree mombers . -

Heserve of wambe: hanks iy Reserve Bank .

Runmo in pwi vaults, Atate banks, trust eompsies
Ressrva (n other dwo:lmﬂm, State bankes, trust companies

Gircurclon

nces
sl.m.m: (e} 81

BR, IW 40,408 LTERES
p’}lm Hudes deposits in Fodernl Foeserve Han; untrul Union "rﬂm Company, 8":! $50,900
Emplre 5t 600,

from
United States deposite. ...

"l‘l'nful"i'I
ETORN:
immearlmlnmw S

Loans, Diss'ni, Reserve with Ned
Investments, Canhy ] Tamand Tine |
mrm and Trast et in Vauls I riay Dieposive Nepasit
omanies Average Average Terage Avegrge
ank nr‘\' N.N.B.A . $37.987.000 574,000  SLUST 000  $256.476,000
u.\i( 1 th [} 122,417,000 L8G0.000  18.303,0 07,441,000
172,874,000 5A26,000 18,530, s, B 16,000
51,848,000 1,084,000 5. 250,000 47,414,060
40,25 1,000 7208000  BLIST.000 (3)e84 631,000
117,708,000 1,180,000 12,224,000 $L,954,000
16,487,000 19,000 A, (60 12,922,000
5618000 111,000 000 3,50 LOo00
05,218,000 1,282,000 10, 000 T8 10,000
OB 417000 LARG.O00 30,402,000 2335 775,000
22406, 000 051,000 2,007,000 20,006,600
111,112,000 4,626,000 12,4 ) BK, 752,000
143, 155,000 13,09 ) i, 058,
47,027,000 ) AD, 507 000
161,612,000 1,843, 147, 808,000
30,507,000 U, 240,000 4,768,000
160,95 i] 16,707,000 128, 208,000
11,349,000 1,310,000 12,754,000
20,765,000 2,463, 00 15, 604,000
251,45 ) 26,746,000 192,407,000
160,342,000 o 1] 10K, 18, 00
LL9140,000 1,894,000 12,847,000
7,214,000 5,688,000
282,224,000 20, 222.7K1.000
1,112,000 2,582,000 18,420,000
Commonwealth . A () 1,144,000 H, 045,000 g |
‘Inrﬂn‘hl Nutlonal. . 10,474,000 2,270,000 13, 182,000 45, 00 |
Fifth National. . . 13,764,000 1,712,000 132,0486.000 GHO, rmr}
ﬁulmard Natlonal. Ol,685,00 4,044,000 41,526,000
Coaland Tron Nay 5,208,000 1,498,000 11,603,000 t
Union I"xf‘hanul\ 5,324,000 4. 138,000 1.3, 506,000 i
Brooklyn Trust . 3 000 3,543,000 78, 112,000 5,800,
iankers Trust . & 000 28,480,000 (h)218.014,000 8,089,000 |
U. 8 ‘\torcnuaa'!‘rm ,020,000 5,913,000 44 9000 |
Gunranty Tras rust BH4, 411,000 A8, 878,000 (c)383,502,000 16 A00,000
Hfleuu;— 3 18,674,000 2,277,000 7,671,000 80,000 |
e T0.817,000 0,121 69,760,000 2,244,000
'au o T a7 . 530 D00 50,00 180,000
tlal h-rk 'I‘runm . 148,718, 15,052,000 116, 104,000 .00 1,000
Lincaln Trost. . 72 21,610,000 2,043,000 20,253,000 A0, 000 |
.-l'“ropn'lu.nn Tr T 27, 1] B, 000 42,022,000 ok
Namsau Nat., Brooklyn . 15,77 000 0%, 0 12,508,000 A5, 000 |
Farmers Lonn & Trus TAD811,000 12,882,000 (d) 102,070,000 15, 203,004 | |
Columbii 3 24,565, 762,000 241,079,000 080,000
Equ.in-bh Trust. | 1 I LOL%000 1 5,045,000 (#) 168,310,000 10,67 1,100
Totals. ... .. u,mm:: 000 871,800,000 8475,843,000 $3,047,15%,000 $100,214.000
Shtt nlllil Not Members of Federal Reserve System.
Groenwich Bonk . . BLE.T0R000  $2,722,000 81,656,000  §17.177.000 50,000
ery Bank . : 5, 521,000 635,000 310,000 , 163,000 .
StateBank. . .. .. ... 70,456,000 1_mﬂmu 1,860,000 ﬂ?alauuu 46,671,000
Teotals, ... $G5,085.000 96,006,000 §3,826,000  $49,000,000 $46.7:21,000
Trust Companies Not Members of Federal Reserve System.
Title Gunr. & Trust . S46,257.000  S$1,587.000 83,181,000 830,451,000 $577,000 |
Lawyors Title & ‘I’unr L. 23,070,000 220,000 1,457,000 14, ROG, 000 357,000 |
Totals, .. 027,000 638,000
Cirand total 4,428,715,000 B0, Uﬂll 454,307,000 3,642,
Chunges 23,721,000 - 481,000 — 5,030,000 -

Actual Condition on Friday.

Totals:
Members Fod. Res. Bk . $4,207,170,000 $60,620,000 3450,763,000183 587,728 000 $166, 550
Eu&a bunln nol mem-

‘ol Fooa. Bk, . 99,822,000 3,080,000 3,727,000 61,151,000 46,668,000 |
'I'ru-t wm anfes,  pot
members Fed, Bes. Bl 60,842,000 2,180, nn) 4.710,000 45,725,000 1834 000

Aggregute, 50 members. . $4,400,834,000 875,475, 000 uo.; 230 WJ 664,044,000 l"t; 0, uw |

Actual Bank Condition.
{ han;eufor Weok Ended Seturday, October 1, 1821,

5 n 2
KETegato reserve, 8474 000 reserve roquired. $484.977,230; defimt, Slﬂ AOR, 240,
Government deposits coducted in average statemont, 220,771, oor.‘l in actual statoment.

$216,191.000,
Detalled reports in average statermnant include rlupm-lll.n In ford.gn brapcles: ‘a) 890.‘1%.000_ |

1 391.466,000: () 810,438.000; (o) 323,16
5,216,000 (d) 81,003,000, (o) ls. sza,m.._
Additional Bank and Trust Company Reports.

lustitutions Clearing Through Membersi—Averaze Figures.
For the Weelk Ended detnml}ur 30, 1021,

au«h deposita: (a) $32,226,000: ()

81 it
..m fa with Banks
. and and Trusu Cirom
Ranks<, Loans. Cash, Fisewhar e, Compmuabes, Deposits. |
tory 'k Natio ’ 11,040,000 $142,800 SIS, 160 FI0L 100 $0.6237:00
P:Eunlntp“k Re ety AL 2,120/000 1,550,000 . 18011000 |
rnoe & [ o 04418 20,147 41 . 14,720 A5
M.ut!;al. S 10,1632, 485, JOLIE.
Phieepe e
. 4 | e
¥i ;ﬂ:vﬁg.n.'! ¥ f ' 17,004,000 518,000 m ilim Quu

Institutions Not in Clearing House—National and State Banks.

Bani: of Furo) . 7801470 674,100 406,531
Bank nr% e 42,650,300 601,100 8,110,600 596,100
Broadway (‘Ell"'ll 2,602,050 a3 104, 350 2,500
Bronx Bmuh e 4,062,040 432876 = ;
Br}lm Park g 2,322 005 174,600 5
Chelsen Exchanse 710,000 B2R,000 261,000
Cosmopolitan J 2,702,100 231,500
Gotham National. 11,475,000 047,000 493,000 L
Tarriman anoml 10,081,000 3,104,000 04,000 25,11
Public Natio : 75,320,000 FA77.000 5.150:000 75152000 |
Twenty fhjrd 5,745,000 726,300 60,000 6,062,500
Trust Companies—Average Figures.
Ametlcan. 215,410,441 $608,513 82,012,800 25,260
Central Uinion Loee 180R0R.000 26,500,000 5,712,000 1,680,000
Commerclal, .. ... 6,894 430,000 155,000 TAR, 006
Empire. .. 2,550,500 6,522,700 2,201,100
Fulton 1,226,800 250,800 i
Hudson - 440,100 1,060,400 246,500
Merrantiln 163, 000 1,737,000 86,000
"&' i' uroa Ine &T.! 1,850,000 uim A0

4,633,331 4.8
Company, $1,280,000; Fulton Trust Company, $1,118
Condensed Report by State Banking Department.

summl.r:a!suta banks and trust companies In Greater New York, not Included In Clearing |

ouss whatament : -
Lon: Invml:manu &t‘ ..... SR RTINS e sV Sk s TuE $032.501.500 Inc. 85,620, mﬂ |
Mn:.u.mm Peca s 'll;'* gmun '{m.'. o0 |
Curren nd bank no Chenmen 557 0 ne. A2, 700

-bod?:!:ith Il'adml 'Rm'vn Bank of New York........... 204,700 Do, 230, ;on

lkiO.lS?.‘.'(lO Ine. T.428,700
po._.sum nul.n‘ amounts due from reserve depesitarios and

other banks and trust wmmn!m in New York cll:’ nnd

RESERY E.
ﬁm;'nmm:n_ Trost Con. PO,
! £24,103,500 2400 1437
g:;:?t:?:bl nka s od trust compaoies . 5 83,800 1 _fm 6.65

resmve on dnm.un' R -........nnus...,oa Der.

| Died:
ter Ford.

"r‘ﬁi H Hengel, Sponaors, Charles 'L Leons
| ard and Thomas G. Cook.

New partnershipsa: Berg.
| Kerr., October 1, 22 Beaver street, Hone

| tar Van B. Berg, Boverley 3. Fyre and waoted o7
John Kerr: Cameel, Nunen & Co. Oeto-| Name

1:h|l. Joseph Vas Nunes and Hugo Cas-

wall strest, 1% Frasier Jelke, Charles | o
C. Hond and Alexandér M. Msin, and | llu f., Roch,
| Thomson, Fenn & Co,, Heptemher
| Hartford, Conn, James L. T ""’“"""--rl"heﬁm-nq P
| Douglas . Thomson, Arthur W, Greg-| Chisagoe, Nur, &
ory and R, Cleveland Hastinga,

Chatiges In firms: Goodbody & Co
| sfrective October 1, A. Lawrenze P

1 8 l'nv\r. admitted, and ppecinl, Jesse .
Pope, retired: Kelley, Drayton & Co, | Ur ?
effoctive October 1, Robert L. Pond, ad- | Jllinols Central

| mitted: Moore. Leonard & Lyneh, of-| nygate cantral.. ..
| tactive Heptefber 24, Thomas Lynel | Lowteviile & Nash

Paliner & o,
ving 1. Tennay, retired, wnd L. F. |y’
Hothachild & Co, effective Heptamber 24, | M., 8, 1 &

G Tinox, deceaand, Intereat coased,

New addresses: Richard G, Conrled,
at Block, Maloney & Co, 74 Brondway; |
Walter Roenler, at Borg, Fyre & Korr,
28 Beaver strest: Hmich & Gallating 100
Brondway, and J. W. Sparks & Co,, 86
Broadway.

< 1'1‘:-.-4-1'1.13, Ia the author of a 1"!’“\- |
thed “Wall Girmat Ascounting,'' 'M"]'i Branch offices: TFrank F. Ball & Co.. |
new, Pittaburgh, Pa. Bradley J. Barker, |
manager ; Jamea ¥ Bennett & (o, new,
Salinn, Kan., Clarence (. Mooney, man-
ager; Block, Maloney & Co., new, Wal-
dorf-Astorin  Hotel, resident pariner;
Caseatt & Co., new, Wilkeabarre, Pu.| Loxpon, Oct, I—Bar sllver, 4374
B W, McSparran, manager; B 1. Hut- | oonaa . par gold, 1104 mon
ton & Co., new, Los Angeles, Cal, Hotel
Ambassador, Charles A, Hulss, mana-

STOCK EXCHANGE ;E&g. Pae & Davies, now, Hagerstown, A4,

W. Reglmald Splelman, manager; J. W,
: Er el . | Sparks & Co., Philadelphila, Pu., resl-|%
On Septemubor 27, Thomas Por-| gons “partners: TeMt & Co, now, 152
West Seventy-second strest, Alexandee|
G. Shechan, manager; Thomson, Fenn| SMITH HEADS ASS FFI

Memberships transferrod -'..:.rlﬂ'_"t'hl & Co., New Britaln, Conn., Doneld R | AY 0 CE.
L. Oelricha to Robert €. Wheeler, Chi- | Hart, munager; Tucker, Anthony & Co., |

Pasitiey  pf.. 60 TELEW pe. 0% 10% | ongo, T1l.; Robert B. Minls 10 Baverley | new, Manchester, N. H., Clinton W, Jack- |
| Ieurin & rb: do pfet. 157 187 | 41" fyre, Berg. F: re & Kerr, I3 Beaver | gon, manager: Auerbach, Pollak & Ttich- |
I‘.'qlk;’ }:l ; 5e i :., street, and Guy R. McLane, deceaned, 10 | ardson, Southampton, 1. L. discon-
1 ot Muttkn, 140 | James L., 'rhornmn. Thomson. Fenn &| tinued; Harris, Winthrop & Co. Otta-
| o pr.. 115 | Co.. Hartford, Conn. wa, TiL, discontinued; M. J. Hoey & C
}‘Il‘-llm"l“‘:f oA a Jamajea, L. I, N. Y., discontinued ;
| POC & BIL !Ll'n r|g Ewlm 175 3 0 s po | F Leland & Co., Pittsburgh, Pa., dins-
Pitts Gl \rl | pf. IrH Membershilp m:l:? rthl 'l'll::('rl:c; continued ; Louchheim, Minton & O
FW © .. més B Travers, Gecs e 200 Fifth avenue, discontinued ; McCos

discontinued ; Otls & o, Celorado
= Springs, Col., Brondmoor Hotel, dlscon-
Dissclutions of partnerships . On S¢D-| tinued, and Post Brothera & Co, Green-

| tembar 0, Jolke, Tood & Bolier, and on | wich, Conn., discontinued
October 1, Borg, Roseler & K

EQUIPMENT TRUSTS.

Eyre & |

wuy, Frnst 1t Tlefens | A, T Banta ¥e
1, 60 Broadwa IRREE. W CJaih,

. Atlantle Coast L.
Jetke, Hood & Co, October 1, tu,'. Jiimor: e o

29, | Canndian r‘n—'r‘
B of X J..

"hirego &
| Chilcasn &
—— g0

| G,
| l'nrl "
Delawnre & Hud
Krie Rallrond. ..
tirmnt Northern Ty

TaMe T. Shaw, and special, Allr‘.

iinals Central

Isville & Nash

tevilia & \:.ql

Ilun Coniral
P &8 8

Herbert T, Tomilinwon, admitted ;| 1.
effective Heptamber ﬂ“,l;"

I. Langhaar, admitted, and Trving “" Kar
Nat. Hien)
Nv-l \‘u:.

{
Firls
g Company

if
'1|lmm 'I'!v!!l AY . 'III t m a

London Market,

1 MeCornickk & Tagnn, new, & Bast]prr cont:

/|

BONDS TO BE SOLD Average Figures for Week Ended Saturday, October 1, 1921.

October 1st, 192

W E beg to announce that

Mr. Thos. J. Fallon

' formerly connected with jJenks, Gwynne & Co.. has !
| become associated with us as manager of our Board- i
i room, al b, Broaedway.

McGLINN & CO.

Members New York Stock Exchange

61 Broadway
Telephone Bowling Green 8700 |

New York

October

DIVIDEND
FORECAST CHART

This lszus
Cowers:
Amer. Sumatra

Fisher Body
lltinols Central
Kelly Springlield
Lee Tire

Liggent & Myers
Miami Copper
Norcfolk & West.
Pennsylvunia
Pullowan Co.
Pure Oll
Studebaker
Tobacco Prod.
U, B. Seeel

F.W. Woolwerih

inestimable

ally arrived

Cwicacn B

ranga

yield

factors

acron.

Investors are finding this chart of
value, The conclu-
sions formed are sound and logic-

at.

Copy sent FREE on requss
Ask for H-81

“Always without obligation”

S:S‘-RuUSKAY & Co.

ESTABLISNED 1877
Members Conzobdated Stock Exchy of 1Y
42 HROADWAY NEW YORK

Fhane. Bowling Grasn 3200

Gives our opinions
21 to the probable
dividend action two
be taken by 19 com-
panies in Octaber,

Shows in chart form:
1. Past dividend record
2. Next meeting date

3 Next dividend daze
4 1020-1921 Price

5. Present price and

6. Survey of favorable
and wunfavarable

- Probable dividen

SMLESHEN

Dirgct Prvate Wise &rmu

STEEL

The revival of the Steel In-
dustry discussed in a Special
Letter we have just issued.

Ask for D-1

Spencer & (o.

¥IMOIRS CoOuaDLDa
' =STOCKS & BONDS -
50 Broad St

IO 5™(s 8

New York

004,431,000 Ine 5,860,900

not you?

E
|
\

\Warnlnv

Bafun! buying stocks or dolng b"l![nﬂ!‘\
ith irrssponsible brokers, consult our

Ingulry Buresu.

Tt has aaved thousands for othors—why

Bilg profits can be made buving stocks
pow—but, be careful,

Copy of our weskly paper maiied on

redquest

NEW YORK CURB

50 Broad Street New \'o‘rk Clty
EST ﬂ.ﬂ'f ISHHED 1)

- - LARGE
12,080,300 9068 SI5I04200  T102 | ryuch
=

"'ab‘.l\‘-f.

!I.Lh' 14

for

“Psychology
Stock Market”

A 93 page cloth bound book written
by & leading financial authority.
Contains many scientific facts of

great value to the investing and
trading public, -1

Complimentary copy furnished |
while limited aupply lasts.
Ask for H. 103 o

MosHEREWALLACE

STOCK s-mna —ORAIN

Ith

SECURITY &

L

| FLECTIONS AND MEETINGS,

THE (HASE YATIONAL BANE
OF THE CITY 0F NEW YORK.

H'IIL‘.'JMC

New Tork, Ssptamber 20th, 1421
gT") THE STOCKHCLDERS:

ayris

e Spec M
lfant will
57 Broadw

Borough of Mar ity of Mew X
Btase of Now York, on the let day of Novem
ber, 1821, at 12 n'clock noon, for the
pore of ratifying and confirming the
anid conditlons agreed upon by a_ majority
the board of directors of The Merrapoll

| Nattanal Bank of the Clty of New York a
iy a majority of the board of @&

|of this Bank to conaaildate the sald ©

| banking  mssociatlons 1nto one samcciation
| nder the charter of The Chase Natlonal
| Bank of the Cliy of New York; and for the
|transactlon of such ether business an may
properly come before the mesting. =

43

a TP

By Order af tse Beard of Directors
W. P. HOLLY, Carkisr,

| CHASE SRCURITIES CORTORATION,

New Yorl., Beptember S8th, 10925,
TO THE STOCKHOLDERS: -

1
1
|
| Notice ia herehy glven that a Bpw 2! Moat-

ing of the Btockhoiders of arition
.r‘orw1 lon will be held at nr—w nt Gl
Hmd-u_m Borough of Man an, Clty of
York, Htmte of RNe , on tha st
| of November, 1021, o oviock in
afternoon, to consldes vole TPLE P
snls to Increase from 150,000 w00,

P

the number of shares, rithout

par walue, which the sald Corp

lamua, mnd the Amo: int of I
0,000 to 1

bu-lnpu sa rm:. prupq Iy come bcfnre the

meeticg,
By Order of the Board of Dirnctors.
+ E. R TINKER, Prealdest,
HALETEAD G, PFREEMAN, Secratary.

|
THE METMROPOLITAN NATIONAL BAXK
OF THE CITY OF NEW YORK.
New Teork, Beplember 20ih, 1@'.'3.;
TO THE EHAREHOLUERS:
| Notice s hersby given tha* a Epecis! Mest-
;‘r.{ ef the Eharsholders of the Bank wiii bp

at ita banking sooms a! 61 Breadwsid
| Borough of Mazhattan, City and Binte ef ho&

aW VD

neord need reply

Finaneial

Houre wishea (o0 get In |
th eo porations requiring additional
through walv of stock. No promo-

tures consldared X 4
narning cunpanion with good past
We will hu' |!.III'7 out-
It meas t.rﬂ up ta our
Al replles wiil b h!lﬂ | it s

Mox

nlck & Fagan, Waldorf-Astoria Hotel, |

advantaga
prosa values,
freight

ha
¥

SN per
cent.,  Discount rates—Short billedy
threo months’ bifls, 41§ a |
i'f’urtr-fnnrth etvae!, resldont partner) | 2-16 per cent

Isnac 1. Smith,

——

Xew Superintendent l'- Sworn l.l
by Jndge Maver.

formeriy Reglster of |

| York, on the lst day of Nevember, 1031,

10 ¢'clock fn the forencon of that day, nn;

e purpwe of ratifying and conflrming t

serme mpd comditions agreed upon hy . iR

Jority of the board of direciors of The

Nutlona! Bank of the Clty of MNew ‘[erk wng

by a melority of the board of directors of
ank congolidate the sald two banls

onn Ints ane assccialion “H‘E

of The Chass National Henk
3 w York, aad for the ira
I tlon of wuch other business as may prouri"
| come befors the meeling.
i By Orfer of the Ronrd of Directars,
l TRAMKE W, FRAZER, l.’.'l.lhl'n‘.j

| ___DIVIDENDS AND INTEREST.

Peeliakill and a mamber of the Assem- I:\‘IL“’ TORK, ONTARIO AND ﬂls-‘."l‘l."ﬁ."l

United Bt

Lian

fiy o

bly from Dutchess county,
in by Judge Jullus M.
erul District Court In the luiter's chame-
bern in the Woslworth
day as the new

COFFEE.

fultir

olleo

irker opened

hanged, gome
Ing advanced

Opon, High, Law,

BIAZILIAN SYATISTIC 4,
Yentorday,

Total deliveries, .,
Waw York stock.

Ve Crleans mtock.

Kipa k At & orte

Aot
v nh - -hﬂ-!\,

| Last yeur s llml‘l--

n thae farp

of a
Plrm ¢
market

Jevw York daliveries

New Opleann delive

yestarday's busine

unchisnged to 1
vancs and then sold off an trade pres-
months, In k].l!-; tho
Alest woakness wan 'ru'tud
ket, however, was without
trading having been mu -‘\ tha
an rocently, with trade Interesis taking
lull In support t
fore in the cost
averaged
of Friday's lowes

sbout 10

al pricem wors 4 to 9 pet jower,
The ranga of prices In
I._(.rr—-s futures market wan

.o,

Mayer of the Fed

Bullding yenter-
superintendant of the |
Arany Oflice
streat, adjoining the Sub-Treasury.
Hir vwredecessor,
signed that porxition on
¥ tha president of the Metropolitan
‘ent Btores 3

operaten a chaln of stores

Verne M.
May

Hao Paule

W0 mnd 15,700 bags re

bt
10, A
™,

1t 200
1,000, 508
1515, 808

BAITWAY (o,
Grand Central Torminal,
Soptember 27, 1001
A b \<,~r~r’ of 2 per cent. (32 por whaee) da
the O : of thin Company H- LT H

| bratriens o't Bz!un.’n;.
| October B, 1" :
R. D, RICKARD, Segretary.

1

Savings Banks.

|rving Savings Bank

115C hnmbers St, N.Y.C.

AssetsExceed $20,000,000

' polnt| 139 Censecutive Dividends 13'.

| been paid to depositors since 18§

| DEPOSITS made on or beforr

|OCTOBER 4TH will draw IN-
| TEREST from OCTOBER IST.

T Ee—— ——
LEGAT NOTICES, b
No, 126021
TRBEAFURY DEPARTMENT.
FricE ( S -n\'}'l‘ﬁﬂl ALER OF THE
CURNRENCY.

Wasliingion, 1 ., Baptember 24, 1021
| weaen by satlefactory evidence s
perted tn the u dersigried, It han boen msde

| tn aprear that

'!""11[.&\

NATIONAL
1 o

ted Heaten,
" AR B

mence

"on

II-~r~—|ﬂ a' Hrooi!
¢ Himts of Now Yoo
WHERKOP wi{ipsss h.r

v af 1K
3 WTIMONY
bl mod Soal of office this ‘T ENTY.

FUOURTH day of BEPTEMBER, 1001

N, R ORIBSTNGER,

Camptroller of ho t'u'fr
(Cuerency Buresn. Benl of t T
trpller  of  the Curredbcy, 'rnl
Department.)




